


Foreword



Theglobalsocialinequalitiescontinuetoremaininspiteofongoingeconomicglobalization.Therapid
economicgrowthofChina,India,Brazilandothercountrieshasbroughttheglobalsustainabilitychal-
lengestotheforefront.Globalsustainabilityinvolvesprotectingnaturalenvironment,creatinghealthy
communitiesthrougheconomicgrowth.Globalsustainabilitylooksacrossnationalboundariestosee
howfiniteresourcesarebeingexploitedglobally.Italsoincludesman-madeorganizationsandmarkets.
Rapideconomic,environmentalandsocialchangescanthreatensustainablesocialdevelopmentand
inequalities(Kalfagianni,2014).

Economicmodelsforeconomicgrowth,globalsustainabilityandsocialdevelopmentarecontext-
specificanddynamic.The‘Chinamodel’ofrapideconomicgrowthisauniquemodelinvolvinglead-
ershipby theauthoritarianstate topromoteexportsand infrastructure investmentwithco-existence
ofstate-ownedenterprisesandprivatefirms.InChina,thestatedirectedextraordinaryresourcesinto
infrastructure,housingandtransportation.Thestate-ownedfirmsplayedaroleinChina’sdealingwith
theglobalfinancialcrisisbetterthanthewesterncountries.

However,therapideconomicgrowthinChinahascomewithsignificantcostsinsustainabilityand
socialdevelopment.Theseincludeincomedisparity,environmentalpollution,humancasualties,excess-
capacityandrampantcorruptioninstate-ownedenterprisesandmoraldisintegrationleadingtodeepening
socialtensionmarkedbyprotestsandsocialunrest.Boththestate-ownedandprivatefirmsareshedding
theirexcesscapacitybylayingoffmillionsofworkers.Atthistime,theeconomicgrowthmodelneeds
toshiftfromexportsandinvestmenttosocialdevelopment.Institutionalchecksonstateauthorityand
accountabilityareneeded(Zhao,2017).Chinafacesanumberofnewstructuralchallengesasglobal
interestratesrise.Theseincludeshrinkinglaborforceandconstraintsonpropertyandinfrastructure
investments.TheneweconomicgrowthmodelforChinahastofocusmoreonsustainabilityandquality,
andlessoncapacity.Thenewgrowthwillcomefromtheadvancedmanufacturingandmedium-to-high
endconsumption(DeutscheBank,2017).

The“CircularEconomy”representsthemostrecentattempttoconceptualizetheintegrationofeco-
nomicactivityandenvironmentalwellbeinginasustainableway.CircularEconomyhasbeendefined
as“aneconomicmodelwhereinplanning,resourcing,procurement,productionandreprocessingare
designedandmanaged,asbothprocessandoutput, tomaximizeecosystemfunctioningandhuman
well-being”(Murrayetal.,2017).Eachcountryhastofollowaneconomicmodelconsistentwiththeir
politicalandsocialstructuretomaximizesocialdevelopmentinasustainableway.

Thegovernmentsworldwiderenewedtheircommitmentstoformulatingamoresustainabledevel-
opmentgoals thatwoulderadicatepoverty,halt climatechangeandconserveecosystems.Different
combinationsoftechnologicalmeasuresandbehavioralchangescouldcontributetoachievingasetof
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sustainabilityobjectives includingeradicatinghunger,providinguniversalaccess tomodernenergy,
preventingdangerousclimatechange,conservingbiodiversityandcontrollingairpollution.Thediffer-
entpathwaysofachievingthesetoflong-termobjectivesandtheirimplicationsforshort-termaction
cancontributetobuildingacomprehensivestrategytomeettheSDGsbyproposingnear-termactions
(VanVuurenetal.,2015).
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