


The heights by great men reached and kept, were not attained by sudden flight, but they, while their 
companions slept, were toiling upward in the night. ‑ (Henry Wadsworth)

Thishandbookofresearchisdedicatedtothememoryof(thelate)Dr. Hasan Sohaib Murad(1959-
2018),avisionaryacademicactivistofextraordinarystature.Hissaddemiseduringatragicaccident
in2018hadbroughtanendofanera.TheacademiccommunityofPakistanlostanintellectualofhigh
caliber.Infact,hewasaninstitutioninhimselfandthehistoryofbusinesseducationinPakistanis
incompletewithouthim.

Hewasacreativesoulwithaflairofwritingandreading.Hisscholarlycontributioninthefield
ofmanagementandreligionmadehimapersonofgreatdepthandintegrity.Heisrememberedasan
educationistinaleagueofhisown.Havingdevotedallhislifeforthesakeofhisvisionandmission,his
personalandprofessionalintegrityreflectsintheinstitutionheestablishedinPakistan,theUniversityof
ManagementandTechnology(UMT).HewasthefoundingRectorofUMT.Currently,IbrahimHasan
Murad,PresidentUMTisthetorchbearerforhisfather’svision.Todayin2020,afterthreedecades,
UMTisoneofthepremiergeneraluniversitiesofPakistan.

Dr.HasanwasagreatproponentofIslamicFinance.HedecidedtoestablishtheInstituteofIslamic
Banking(IIB)inUniversityofManagementandTechnology,Pakistan;thefirstofitskindinthispart
oftheworld.Theeditorofthisbookisoneofthegraduatesoffirstbatchwithuniversitydistinction.

Inordertopaytributeto(thelate)Dr.Hasan,theBoardofGovernorsoftheUniversitydecided
toestablishDr.HasanMuradInstituteofKnowledgeFutures;Pakistan’sfirstacademicresearchand
publishingforumdevotedtofuturestudies.Dr.MunawarA.AneeswasappointedasthefirstDirector
ofthisInstitute.

MayAllahresthissoulinpeace.


